
 

 

 
Combined data and software offering 
providing a global class actions service 

Interactive Data and Goal Group have formed an alliance to offer a service 
designed to help identify, track and settle class action securities litigation. 

 
In today’s financial services environment, corporations, 
financial institutions, accounting firms and trustees  
are required to comply with the need for increased 
transparency and more stringent regulatory standards.  

Securities class action litigation has historically  
been a US phenomenon, but with many jurisdictions 
introducing suitable legislation to support strong 
corporate governance it is rapidly spreading across 
Europe, Australia and Asia. In the face of ever-
increasing regulation and the continuing global  
financial crisis, the number of class actions is on  
the rise.  
 

 Over 25% of claims that could be filed by entitled 
parties are left unprocessed and unrecovered* 

 Between 2000 and 2007 more than US $12 billion 
was unclaimed by its intended recipients through  
not participating in class actions* 

 To date, Goal has recovered over US $280 million  
in compensation for its clients 
 

These class action events determine the rights of a 
group of shareholders (the ‘class’) who have suffered 
an economic loss arising from a violation of the 
securities laws. Whatever the reason for the class 
action, a shareholder may be entitled to a share of 
any compensation agreed or awarded. For a variety of 
reasons, global institutional investors today do not 
always claim in cases in which they may be entitled to 
recovery. If investors do not claim, they could be 
leaving a significant amount of money on the table, 
which will be distributed pro-rata to those entities that 
do claim 
 
* Source: Goal Group Nov 2008 study 
 
 

 A comprehensive global service 
 
Information from Interactive Data’s class actions 
service has been incorporated into Goal’s fully-
outsourced solution and is designed to support 
investors and corporate entities throughout the  
entire lifecycle of a class actions event.  

The service includes the initial alert notification 
through to the completion and submission of the 
relevant claim documentation and subsequent 
collection of the compensation monies. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

           Example alert for new and updated cases 
 
 



 
 

 Analysis and proof of concept 
 
To ascertain whether a portfolio is eligible to 
participate in any current cases, trading activity  
can be analysed using an automated scanning  
and calculation engine. This functionality enables 
transactions to be compared against the plethora  
of cases and plans of allocation to establish eligibility 
and the potential value of any compensation claim. 
 

 Online reporting 
 
An online reporting capability is accessed via  
a secure website and provides comprehensive 
reports on all activities including: 
 

 Alerts for new and updated cases 

 Statements showing current and historic activity 

 Case settlement diary detailing impending proof  
of claim deadlines and size of the settlement fund 

 Status reports on any queries raised 

 

 

 

 Case settlement diary 
 
The case settlement diary provides an overview of  
all impending cases, including details such as the 
ISIN/CUSIP codes of a company, the class period, 
proof of claim deadline and estimated settlement fund. 
See example below. 

 

 Key features and benefits 
 

 A free ‘proof of concept' will establish if your 
portfolio is eligible to participate in current cases, 
after which no further action on your part is 
required 

 The research, analysis, calculations and claim 
documentation is all completed on your behalf 

 Cutting-edge, highly-automated technology 
eliminates manual processes and helps to reduce 
operational risk 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Example of a case settlement diary 

 

 

 

 

 



 

 

 How does the class actions service work? 
 
This flowchart demonstrates the steps taken from the initial email alert sent to potential class members through to 
the payment of funds. 
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Interactive DataSM and the Interactive Data logo are service marks of Interactive Data Corporation. 
 
Limitations 
This document is provided for informational purposes only. The information contained in this document is subject to change without notice 
and does not constitute any form of warranty, representation, or undertaking. Nothing herein should in any way be deemed to alter the legal 
rights and obligations contained in agreements between Interactive Data (Europe) Ltd and its clients relating to any products or services described 
herein. Nothing herein is intended to constitute legal, tax or other professional advice.  Interactive Data (Europe) Ltd makes no warranties whatsoever, 
either express or implied, as to merchantability, fitness for a particular purpose, or any other matter. Without limiting the foregoing, Interactive Data 
(Europe) Ltd makes no representation or warranty that any data or information (including, but not limited to, evaluations) supplied to or by it are 
complete or free from errors, omissions, or defects. 
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About Interactive Data  
Interactive Data Corporation (NYSE: IDC) is a leading global 
provider of financial market data, analytics and related solutions to 
financial institutions, active traders and individual investors. The 
Company's businesses supply real-time market data, time-
sensitive pricing, evaluations and reference data for millions of 
securities traded around the world, including hard-to-value 
instruments. Many of the world's best-known financial service and 
software companies subscribe to the Company's services in 
support of their trading, analysis, portfolio management and 
valuation activities. Interactive Data, headquartered in Bedford, 
Mass., has approximately 2,400 employees in offices located 
throughout North America, Europe, Asia and Australia. 

For more information about Interactive Data Corporation and its 
businesses, please visit www.interactivedata.com  

Interactive DataSM and the Interactive Data logo are service marks 
of Interactive Data Corporation 

 

Interactive Data’s Pricing and Reference Data business provides 
global securities pricing, evaluations and reference data designed 
to support financial institutions’ and investment funds' pricing 
activities, securities operations, research and portfolio 
management. Interactive Data collects, edits, maintains and 
delivers data on more than 6 million securities, including daily 
evaluations for approximately 2.8 million fixed income and 
international equity issues. Interactive Data specializes in ‘hard-to-
get’ information and evaluates many ‘hard-to value’ instruments.  

Pricing, evaluations and reference data are provided in the U.S. 
through Interactive Data Pricing and Reference Data, Inc. and 
internationally through Interactive Data (Europe) Ltd. and 
Interactive Data (Australia) Pty Ltd. 

 
 

 
About Goal Group 
The Goal Group of Companies was incorporated on 1st November 
1989 and is widely-acknowledged in the financial services sector 
for its innovative and creative solutions to highly-specialised niche 
processes. 

Goal have a truly global, blue-chip client base including several of 
the world's largest global custodians, asset managers, private 
banks, pension funds, local Government agencies, hedge funds, 
high net-worth individuals, investment banks, prime brokers and 
fund managers spread widely across Europe, Asia and the United 
States.  

Goals' class actions service is provided via their wholly-owned 
subsidiary Goal Global Recoveries Limited (“GGRL”) and supports 
investors and corporate entities who have suffered financial loss 
from owning shares in a company where there has been proven 
mis-management and/or unlawful behaviour. Goals’ research 
indicates that between 2000 and 2007 more than USD12 billion in 
settlement compensation awarded by the Courts was unclaimed by 
its intended recipients through not participating in class actions, 
bankruptcies and disgorgements.  

The withholding tax Solutions include GTRS, GQI, GOAL TaxBack 
and GDMS. Again, Goals’ research has shown that in excess of 
USD10 billion of withholding tax remains unclaimed each year by 
the rightful owners and beneficiaries. Goals’ Solutions facilitate the 
reclamation of circa USD11 billion per annum and assist their 
clients to benefit from relief at source wherever practicable and 
possible to do so. 

For more information about Goal Group and its services, please 
visit www.goalgroup.com 

 
 
 
 


